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NOTICE

Notice is hereby given that the Fourth Annual General Meeting of CELEBRATIONS PRIVATE
LIMITED will be held on Monday, 4™ August, 2025 at 12:30 p.m. at the Board Room, 30™ Floor,
World Trade Center, Brigade Gateway Campus, 26/1, Dr. Rajkumar Road, Malleswaram -
Rajajinagar, Bangalore - 560 055 to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31" March, 2025 and
Audited Profit & Loss Account and Cash Flow Statement for the financial year ended
315" March 2025 and the reports of the Board of Directors and the Auditors thereon.

"RESOLVED THAT the Audited Financial Statements of the Company including the Balance
Sheet as at 315" March 2025, the Profit & Loss Account and the Cash Flow Statement for the
year ended on that date, notes to financial statements, reports of the Board and Auditors
thereon be and are hereby received, considered and adopted.”

2. To appoint a director in place of Mr. Vineet Verma (DIN: 06362115) who retires by
rotation and being eligible, offers himself for re-appointment.

"RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions,
if any, of the Companies Act, 2013 and the rules made thereunder (including any statutory
modification(s) or re-enactment thereof), Mr. Vineet Verma (DIN: 06362115) who retires by
rotation and being eligible, offers himself for re-appointment, be and is hereby re-appointed
as a Director of the Company, liable to retire by rotation."

As per the Secretarial Standard on General Meetings (55-2) issued by the Institute of
Company Secretaries of India (ICSI), the details of the director seeking reappointment, as
mentioned in Resolutions No. 2 is enclosed as an Annexure to this Notice.

By order of the Board
For Celebrations Private Limited

Place: Bangalore Vineet Verma

Date: 14™ April, 2025 Director
DIN: 06362115

Registered Office

29™ and 30™ Floor, World

Trade Center, Brigade

Gateway Campus, 26/1,

Dr. Rajkumar Road,

Malleswaram-Rajajinagar

Bangalore-560055



CELEBRATIONS PRIVATE LIMITED
CIN: U70100KA2021PTC153973
Reg Office: 29™ & 30™ Floor, WTC, Brigade Gateway, 26/1
Dr. Rajkumar Road, Malleswaram Rajajinagar, Bangalore - 560 055
T: +91 80 4137 9200 E: investors@brigadegroup.com W: www.brigadegroup.com

NOTES:

1.

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote on
his / her behalf and the proxy need not be a member of the company. Pursuant to the
provisions of Section 105 of the Companies Act, 2013, a person can act as a proxy on
behalf of not more than fifty members and holding in aggregate not more than ten percent
of the total share capital of the Company. Members holding more than ten percent of the
total share capital of the company may appoint a single person as proxy, who shall not act
as proxy for any other Member.

The instrument of proxy, in order o be effective, should be deposited at the Registered Office
of the Company duly completed and signed, not later than 48 hours before the commencement
of the meeting. A proxy form is annexed to this Notice.

Members / proxies should bring the duly filled Attendance Slip enclosed herewith to attend
the meeting.
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DETAILS OF DIRECTOR RETIRING BY ROTATION/SEEKING RE-APPOINTMENT AT
4™ ANNUAL GENERAL MEETING
{Pursuant to Secretarial Standards on General Meeting issued by the
Institute of Company Secretaries of India}

Name of the Director

Mr. Vineet Verma

Date of Birth

September 25, 1959

Age (in years)

65

Date of first appointment on the
Board

November 8, 2021

Brief Resume & Qualification of
the Directors

Mr. Vineet Verma holds a bachelor's degree in science from the
University of Calcutta, India. He joined the Brigade group in
2006 as chief executive officer of Brigade Hospitality Services
Limited. He is the managing director of WTC Trades & Projects
Private Limited, which provides facility management services.

He has completed the executive programme for strategic
marketing for hotels and restaurants from the Indian School of
Business. He was also associated with Bengal Ambuja Metro
Development Limited as the chief executive officer. Previously,
he also served as the secretary and chief executive officer of
the Royal Calcutta Turf Club and has more than 30 years of
experience across the fields of hospitality and retail business.

Inter-se relationship with any
other Directors of the Company

There is no relative on the Board.

Directorships in other Companies

a) SRP Prosperita Hotel Ventures Ltd

b) Brigade Hospitality Services Ltd.

¢) Augusta Club Private Limited

d) Brigade Hotel Ventures Limited

e) WTC Trades & Projects Private Limited

f) Brigade (Gujarat) Projects Private Limited

g) Tandem Allied Services Private Limited

h) Brigade Centre of Excellence & Skills Foundation

Committee positions held in other
Board

sl. Name of Name of the Position
No. Company Committee Held
(Chairman
/Member)
1 Brigade Audit Committee Member
Hospitality
Services Nomination and Member
Limited Remuneration
Committee
Corporate Social Chairman
Responsibility
Committee
2 SRP Prosperita | Audit Committee Chairman
Hotel Ventures
Limited Nomination and Chairman
Remuneration




CELEBRATIONS PRIVATE LIMITED
CIN: U70100KA2021PTC153973
Reg Office: 29™ & 30™ Floor, WTC, Brigade Gateway, 26/1
Dr. Rajkumar Road, Malleswaram Rajajinagar, Bangalore - 560 055
T: +91 80 4137 9200 E: investors@brigadegroup.com W: www.brigadegroup.com

Committee
3 Brigade Audit Committee Chairman
(Gujarat)
Projects Private | Nomination and Member
Limited Remuneration
Committee
4 Tandem Allied | Corporate Social Chairman
Services Private | Responsibility
Limited Committee
WTC Trades & Audit Committee Member
Projects Private
Limited Nomination and Member
Remuneration
Committee
Corporate Social Chairman
Responsibility
Committee
6 Brigade Hotel | Committee of Member
Ventures Directors
Limited Audit Committee Member
Stakeholder's Chairman
Relationship
Committee

No. of equity shares held in the
Company including shareholding as
a beneficial owner

Ten Equity Shares, Beneficial Interest held by Brigade
Hospitality Services Limited

No. of Board Meetings attended

Mr. Vineet Verma has attended 2 Board Meetings out of 4 board
meetings held during the financial year 2024-2025.

Terms and conditions of
appointment/ re-appointment

Mr. Vineet Verma retires by rotation at the Fourth Annual
General Meeting and being eligible, offers himself for re-
appointment

Remuneration proposed to be paid

Not Applicable

Remuneration last drawn

Not Applicable
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Fourth Annual General Meeting

ATTENDANCE SLIP
(To be handed over at the entrance of the Meeting Hall)

CLID/ Folio No.
DPID. :
No. of Shares held

I/We certify that I/we am/are a Registered Shareholder/ Proxy for the Registered Shareholder
of the Company.

I/we hereby record my/ our presence at the Fourth Annual General Meeting of the Company being
held on Monday, 4™ August, 2025 at 12:30 p.m. at the Board Room, 30™ Floor, World Trade Center,
26/1, Brigade Gateway Campus, Dr. Rajkumar Road, Malleswaram-Rajajinagar, Bangalore - 560 055.

Name of the Member/ Proxy Signature of Member/ Proxy

Notes: A member/ proxy wishing to attend the meeting must fill up this Attendance Slip and hand
it over at the entrance. If you intend to appoint a proxy, please complete the proxy form below and
deposit it at the Company's Registered Office atleast 48 hours before the meeting.
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FORM NO. MGT-11 - PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Fourth Annual General Meeting

Name of the member(s):

Registered address:

E-mail Id:

Folio No/ Client Id:

DP Id:

I/We, being the member(s) of ..........

cerrnn Shares of Celebrations Private Limited, hereby
appoint:

1. Name
Address
E-mail ID
Signature

L ettt ettt , or failing him

2. Name
Address
E-mail ID
Signature

3. Name
Address
E-mail ID
Signature

..., or failing him

as my/our proxy o attend and vote (on a poll) for me/us and on my/our behalf at the Fourth Annual
General Meeting of the Company, to be held Monday, 4™ August, 2025 at 12:30 p.m. at the Board
Room, 30™ Floor, World Trade Center, 26/1, Brigade Gateway Campus, 26/1, Dr. Rajkumar Road,

Malleswaram-Rajajinagar, Bangalore - 560 055 and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution Resolutions Vote
Number X
For | Against
Ordinary Business
1 Adoption of Annual Accounts and Reports thereon
for the financial year ended 315" March, 2025
2 Re-appointment of Mr. Vineet Verma (DIN:
06362115), as a Director liable to retire by rotation
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Signed this

Affix
Revenue
Stamp

Signature of Shareholder Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.
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Route Map to the Fourth Annual General Meeting
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BOARD'S REPORT

Dear Members,

We have pleasure in presenting the Fourth Annual Report on business and operations of the
Company together with the Audited Statement of Accounts for the period ended
315" March 2025.

FINANCIAL HIGHLIGHTS:
Amount in Rs. Lakhs

Particulars 2024-25 2023-24

Total Income 0.00 0.00
Total Expenses 1.54 1.44
Profit/ (Loss) before tax (1.54) (1.44)
Tax Expenses 0.00 0.00
Net Profit/ (Loss) after Tax (1.54) (1.44)
Other Comprehensive Income - -
Profit/ (Loss) for the year (1.54) (1.44)

FINANCIAL & OPERATIONAL OVERVIEW:

The Company has incurred a loss of Rs. 1.54 Lakhs during the financial year ended 315" March 2025
as against a loss of Rs. 1.44 Lakhs during the previous year ended 315" March 2024. The Company
is in the process of taking up new projects.

SUBSIDIARIES/ JOINT VENTURES AND ASSOCIATES:

The Company is a wholly owned subsidiary of Brigade Hospitality Services Limited. The Company
does not have any subsidiaries/ joint ventures/ associates.

TRANSFER TO RESERVES AND DIVIDEND:

During the year, the Company has not transferred any amount fo reserves or recommended any
dividend for the period ended on 315" March 2025.

DEPOSITS:
The Company has not accepted any deposits in terms of Chapter V of the Companies Act, 2013
read with the Companies (Acceptance of Deposit) Rules, 2014, during the period and accordingly,

no amount is outstanding as on the Balance Sheet date.

SHARE CAPITAL & ISSUE OF SECURITIES:
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The Authorised and Paid-Up Share Capital of the Company is Rs. 30,00,000/- (Rupees Thirty
Lakhs Only) divided into 3,00,000 (Three Lakhs) equity shares of Rs. 10/- (Rupees Ten) each.
There is no change in the share capital during the year and the Company has not issued any
securities.

BOARD OF DIRECTORS:

As on 31" March 2025, the Board of Directors of the Company comprises of three Non-Executive
Directors. The composition is as under and is in due compliance with the Companies Act, 2013:

# Name of the Director DIN Designation

1 Mr. Vineet Verma 06362115 Non-Executive Director
2 Mr. Pradyumna Krishna Kumar 07870840 Non-Executive Director
3 Mr. Manjunatha Prasad 08772677 Non-Executive Director

In accordance with the Articles of Association of the Company and the provisions of Section
152(6)(e) of the Companies Act, 2013, Mr. Vineet Verma (DIN: 06362115), Director of the
Company will retire by rotation at the ensuing Annual General Meeting and being eligible, offers
himself for reappointment.

None of the Directors of the Company are disqualified under Section 164(2) of the Companies
Act, 2013.

BOARD MEETINGS:

During the year under review, the Board of Directors of the Company met 4 times on the following
dates:

Dates on which Total strength of Board No. of
Board Meetings were held Directors Present
24™ April, 2024 3 2
19™ July, 2024 3 3
234 October, 2024 3 3
17" January, 2025 3 2

ATTENDANCE OF DIRECTORS AT BOARD MEETINGS AND ANNUAL GENERAL MEETING:

The Board of Directors of the Company have attended the Board & Annual General Meeting the
details of which are as follows:

Name of the Director Board meetings attended | Annual General Meeting held
during 2024-25 on 8™ July, 2024
Mr. Vineet Verma 2 Yes
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Mr. Pradyumna Krishna Kumar 4 Yes
Mr. Manjunatha Prasad 4 No

DIRECTORS' RESPONSIBILITY STATEMENT:
The Board of Directors hereby confirm that:

a) in the preparation of the annual financial statements for the year ended 315" March 2025,
the applicable accounting standards have been followed along with proper explanation relating
to material departures;

b) the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit of
the Company for that period;

c) the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d) the annual financial statements have been prepared on a going concern basis;

e) there are proper systems to ensure compliance with the provisions of all applicable laws were
in place and were adequate and operating effectively.

PARTICULARS OF EMPLOYEES:

There are no employees in the Company who are in receipt of remuneration in excess of the limits
prescribed in Section 134 of the Companies Act, 2013 read with the Rule 5(2) and 5(3) of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 during the year.

ANNUAL RETURN:
Pursuant to Section 92 (3) of the Companies Act, 2013, a copy of the Annual Return of the

Company for the financial year ended 315" March 2025 is uploaded on the ultimate holding
company's website under the following link: www.brigadegroup.com.

STATUTORY AUDITORS AND STATUTORY AUDIT REPORT:

The members at the First Annual General Meeting held on 19™ July 2022 approved the
appointment of M/s B.K. Ramadhyani & Co., LLP, Chartered Accountants (Firm Registration
Number 101049W/E00004) as Statutory Auditors for a period of 5 years, till the conclusion of
Sixth Annual General Meeting of the Company in terms of Section 139 of the Companies Act, 2013
read with the Companies (Audit and Auditors) Rules, 2014.
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There are no qualifications or adverse remarks in the Statutory Auditors’ Report for the financial
statements for the year ended 315" March 2025 which require any explanation from the Board of
Directors.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The Company has not made any loans, investments or guarantees under Section 186 of the
Companies Act, 2013 during the financial year 2024-25.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The related party transactions undertaken during the financial year 2024-25 are as detailed in
notes to accounts of the financial statements. The related party transactions are carried at arms’
length basis and in the normal course of business.

MATERIAL CHANGES AND COMMITMMENTS

There were no material changes and commitments for the period under review, which significantly
affects the financial position of the Company.

SIGNIFICANT OR MATERIAL ORDERS:

During the financial year under review, no significant and material orders were passed by the
regulators or courts or tribunals impacting the going concern status and the Company's operations
in the future.

INTERNAL FINANCIAL CONTROL SYSTEMS:

The Company has adequate internal financial control systems in place with reference to the
financial statements/ reporting.

During the year under review, these controls were evaluated, and no significant weakness was
identified either in the design or operation of the controls.

RISK MANAGEMENT:

The Board of Directors are entrusted with responsibility for establishing policies to monitor and
evaluate the risk management systems of the Company.

The Board of Directors of the Company evaluate the risks which impacts the Company and ensure
that adequate mitigation measures are in place.

CORPORATE SOCIAL RESPONSIBILITY:
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The provisions relating to Corporate Social Responsibility are not applicable to the Company as on
315" March 2025.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

Conservation of Energy:

The Company has limited scope for energy conservation. Emphasis is being laid on employing
techniques which result in conservation of energy. At the workplace, emphasis is more on
installation of energy efficient lights and using natural light to a maximum extent.

Technology Absorption: NIL

Foreign Exchange Earnings and Outgo:

= Foreign Exchange earned in terms of actual inflows: Nil

= Foreign Exchange outgo in terms of actual outflows: Nil

HUMAN RESOURCES:

There are no employees on the rolls of the Company as on March 31, 2025.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

As a part of the Policy for Prevention of Sexual Harassment, the Ultimate Holding Company i.e.
Brigade Enterprises Limited has framed a policy for the Brigade Group and constituted a
"Complaints Redressal Committee” for prevention and redressal of complaints on sexual
harassment of women at workplace in accordance with the Sexual Harassment of Women at
Workplace (Prevention, Prohibition, and Redressal) Act, 2013 and relevant rules thereunder.

During the year under review, no instances were reported.
WHISTLE BLOWER POLICY/ VIGIL MECHANISM

As a part of Whistle Blower Policy, the Ultimate Holding Company i.e. Brigade Enterprises Limited
has framed a policy for the Brigade Group as part of vigil mechanism for observing the conduct
of Directors and employees and report concerns about unethical behaviour, actual or suspected
fraud or violation of the Company's Code of conduct to the Ethics Committee members or the
Chairman of the Audit Committee of Holding Company.

This mechanism also provides for adequate safeguards against victimization who avail the
mechanism.
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OTHER DISCLOSURES:

a) Company has complied with all applicable mandatory Secretarial Standards issued by the
Institute of Company Secretaries of India for the financial year ended 315" March, 2025.

b) Pursuant to Section 148(1) of the Companies Act, 2013, the Company is not required to
maintain any cost records.

¢) No frauds were reported by the Auditors as specified under Section 143 of the Companies
Act 2013 for the financial year ended 315" March 2025.

d) There are no Corporate Insolvency proceedings initiated against the company under
Insolvency and Bankruptcy Code, 2016.

e) There were no significant or material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company's operations in future.

f) There are no material changes and commitments affecting the financial position of the
Company which have occurred between the end of the financial year till the date of this
report.

g) There is no change in the nature of the business of the Company.

h) There are no differential voting rights shares issued by the Company.

i) There were no sweat equity shares issued by the Company.

ACKNOWLEDGEMENTS:

The Directors wish to place on record their appreciation and sincere thanks to all the
stakeholders for their continued support and patronage.

By Order of the Board
For Celebrations Private Limited

sd/- Sd/-
Place : Bangalore Vineet Verma Manjunatha Prasad
Date :14™ April, 2025 Director Director
DIN: 06362115 DIN: 08772677



W

INDEPENDENT AUDITOR'S REPORT
To the Members of Celebrations Private Limited

Report on Audit of the Standalone Financial Statements

Opinion

We have audited the standalone IndAS financial statements of Celebrations Private Limited (“the
Company”) which comprise of balance sheet as at March 31, 2025, the statement of profit & loss,
statement of changes in equity and the cashflow statement for the year then ended, notes to IndAS
financial statements including a summary of significant accounting policies and other explanatary
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone IndAS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, losses,
changes in equity and its cash flows for the year ended on that date.

Basis of Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the IndAS Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the IndAS financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the IndAS financial statements for the financial year ended March 31, 2025. These matters
were addressed in the context of our audit of the IndAS financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

There were no key audit matter that need to be reported.

Other Information, [“Information Other than the IndAS Financial Statements land Auditor’s Report
Thereon”]:

The Company's Board of Directors is responsible for the other information. The other information
comprises the board report but does not include the IndAS financial statements and our auditor's
report thereon.

Our opinion on the IndAS financial statcments does not cover the other infoermation and we do not
express any fuiin ul assui aiive Luniclusivi Ui guii.

In connection with our audit \‘.‘IfIhIE' IndAS financial statements, our responsibility is to read the other
information and, in doing sg/¢d




the IndAS financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Management's Responsibility for Standalone IndAS Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act,
with respect to the preparation of these standalone IndAS financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the IndAS financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the IndAS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone IndAS Financial Statements:

QOur objectives are to obtain reasonable assurance about whether the Standalone IndAS financial
statements as @ whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these IndAS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism through the audit. We also:

* |dentify and assess the risks of material misstatement of the standalone IndAS financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.




* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the
Companies Act, 2013, the Auditor considers Internal financial control relevant to the
Company's preparation of the IndAS financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adeguate internal
financial controls system over financial reporting and the operating effectiveness of such
control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
IndAS financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the IndAS financial statements,
including the disclosures, and whether the IndAS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1.

a)

b)

c)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure — A, a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except as reported under clause 2(h){vi}
below.

The Balance Sheet, the Statement of Profit and Loss, statement of changes in equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account.




d)

€)

a)

h)

In our opinion, the aforesaid standalone IndAS financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on April 1, 2024 taken
on record by the Board of Directors, none of the directors is disgualified as on that date from
being appointed as a director in terms of Section 164 (2) of the Act.

The Company is a private company and, in our opinion, satisfies the conditions stipulated in
circular dated June 13, 2017 issued by the Ministry of Company Affairs read with clarification
dated July 25, 2017 issued by them. Accordingly, no comments have been made in respect of
matters to be reported upon under section 143(3)(i) of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with
requirement of Section 197 (16) of the Act, as amended:

In our opinion and according to the information and explanation given to us, the Company has
not paid any remuneration to its directors.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial positions vide
Note 18 to the IndAS financial statements.

i) ~ The Company did not have any long-term contracts as required under the applicable law
or accounting standards, and also did not enter into any derivative contracts, accordingly
no provision is required to be made in respect of material foreseeable losses.

iii)  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv] a) Based on the information and explanation provided and as represented to us by the
management to the best of it's knowledge and belief, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) Based on the information and explanation provided and as represented to us by the
management to the best of it's knowledge and belief, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

c) Based on the audit procedures that have been considered reasonable and




us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

There was no dividend declared or paid during the year by the Company accordingly,

v : i
) section 123 of the Companies Act 2013 is not applicable.

vi]  Based on our examination, which included test checks, the Company has migrated to Tally
Prime Edit Log version from Tally Prime Software on April 3, 2025 pertaining to
transactions during the year ended March 31, 2025. Since there was no software used by
the Company during the Financial Year ended March 31, 2024 which had an audit trail
feature, we are unable to comment if the same operated throughout the year for all
relevant transaction recorded in the software and could not comment on the preservation
of audit trail as per proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for record
retention. During the course of our audit we did not come across any instance of the audit
trail feature being tampered with upon such migration as commented above. Further, the
said software does not have feature of audit trail for data base changes.

For B. K. RAMADHYANI & CO LLP
Chartered Accountants
Firm Registration No. 0028785/5200021

\/oart- R

(CA Vasuki H S)

Partner

Membership No. 212013
UDIN:

Place: Bengaluru 152120 B AMLYLL 153‘1

Date: April 14, 2025 B K RAMADHYANI CO. LLP
CHARTERED ACCOUNTANTS
No. 68, #4-B, Chitrapur Bhevan,
pain, 15th Crose, Mallesiveram,
- BARGALORE - 680 065.



ANNEXURE-A REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS"” OF OUR REPORT TO THE MEMBERS OF CELEBRATIONS PRIVATE
LIMITED.

1.

a) The Company does not have any Property, Plant and Equipment. Accordingly, clause
3{i)(a).(b),lc),{d) of the said clause is not applicable.

b)  According to the information and explanation given to us by the Company, there are no proceedings
initiated or are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder and accordingly
provisions of clause 3{i){e) is not applicable to the Company.

a) The Company does not hold any Inventories during the year or as at the year ended March 31, 2025
and accordingly clause 3(ii)(a) of the Order is not applicable.

b)  The Company has not been sanctioned, any working capital limits in excess of five crore rupees, in
aggregate, during any point of time of the year from banks or financial institutions on the basis of
security of current assets. Accordingly, clause 3(ii}(b) of the Order is not applicable.

The Company has not made any investments in, provided any guarantee or security, or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, clause 3(iii) of the Order is not applicable.

Based on the information and explanations given to us, the Company has not granted any loans, made
any investments, given guarantees and securities as referred in the provisions of section 185 and 186 of
the Act. Hence, clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits as applicable under the directives issued by the Reserve Bank
of India and the provisions of sections 73 to 76 or any other provisions of the Act and rules framed under.
Accordingly, the provisions of clause 3(v) of the said Order are not applicable.

To the best of our knowledge and explanations given to us, the Central Government has not prescribed
the maintenance of cost records under sub-section (1) of section 148 of the Act. Accordingly, the
provisions of clause 3(vi) of the said Order are not applicable.

a)  According to the records of the Company, it is regular in depositing undisputed statutory dues
including Goods and Service Tax, provident fund, employees’ state insurance, income tax, sales tax,
service tax, customs duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities as at March 31, 2025. There are no undisputed dues outstanding for a
period of more than six months from the date they became payable as at March 31, 2025.




10.

b)

According to the records of the Company and according to the information and explanation given
to us, there were no statutory dues referred to in sub clause (a), outstanding that have not been
deposited on account of any dispute except in case of certain service tax dues as detailed in note
18 to the audited IndAS financial statements which is furnished below:

Name Nature Amount (Rs.) | Period to Forum where Remarks, if
of the of the which the dispute is any
amount pending

Statute Dues relates
Service tax Service Tax Rs.145.08 April 2016 to | The Nil
Rules,1994 demand lakhs June 2017 Commissioner of

Central tax

(Appeals-li)

According to the information and explanation provided and as represented to us by the management
there are no transactions not recorded in the books of account which have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
Accordingly, the provisions of clause 3{viii) of the said Order are not applicable.

a)

b)

c)

d)

e)

b)

The Company has not taken any loan during the year and accordingly, the provisions of clause
3(ix){a) of the said Order are not applicable.

As represented to us by the Company, we are informed that the company is not declared wilful
defaulter by any bank or financial institution or other lender.

The Company has not taken any loan during the year and accordingly, the provisions of clause
3(ix}(c) of the said Order are not applicable.

According to the information and explanations provided by the Company there are no funds
raised on short term basis that have been utilised for long term purposes.

According to the information and explanation provided by the Company and as represented to
us, the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates, or joint ventures.

According to the information and explanation provided by the Company and as represented to
us, the Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures, or associate companies.

According to the information and explanation provided by the Company and as represented to us,
there were no moneys raised by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the provisions of clause 3(x){a) of the said Order are not

applicable.

According to the information and explanation provided by the Company and as represented to us,

there were no preferential allotsy
v‘a*

private placement of shares or convertible debentures



i1,

12,

13.

14,

15.

16.

17.

{fully, partially, or optionally convertible} during the year, Accordingly, the provisions of clause
3{x){b} of the said Order are not applicable.

a) According to the information and explanation provided by the Company and as represented to us,
no fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

c) According to the information and explanation provided by the Company and as represented to us,
we are informed that there are no whistle blower complaints received by the Company and has
been relied upon by us.

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the said Order are not
applicable.

In our opinion and according to the information and explanation given to us and as represented to us by
the management, all transactions with the related parties are in compliance with section 177 and 188 of
the Act and the details have been disclosed in Note 15 to IndAS financial statements as required by the
applicable accounting standards,

According to the information and explanation given to us and as represented to us by the management,
the Company is not required to have an internal audit system as per Section 138 of the Act and accordingly
provisions of clause 3(xiv) of the said order is not applicable.

As represented to us by the management and according to the information and explanation given to us,
the Company has not entered into any non-cash transactions with directors or persons connected with
him. Accordingly, the provisions of clause 3(xv) of the said Order are not applicable.

a. According to the information and explanation given, the Company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)(a)
of the Order is not applicable to the Company.

b. According to the information and explanation given, the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of Registration (CoR)
from the Reserve Bank of India as per the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(b) of the Order is not applicable to the Company.

c. According to the information and explanation given, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly, clause
3{xvi)(c) of the Order is not applicable to the Company.

d. According to the information and explanation given, the Group has no CIC as part of the Group.
Accordingly, clause 3(xvi){d) of the Order is not applicable to the Company.,

The Company has incurred cash losses in the financial year amounting to Rs. 1.53 lakhs and in the
immediately preceding financial year amounting to Rs. 1.44 lakhs




18. There is no resignation of statutory auditors during the year. Accordingly, clause 3(xviii) of the Order is
not applicable to the Company.

19. According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the IndAS financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

20. According to the information and explanation furnished and as represented to us by the Company,
provisions of section 135 of the Act is not applicable and aaccordingly, clause 3(xx)(a) and (b) of the Order
is not applicable.

21. The preparation and presentation of IndAS financial statements is not applicable to the Company and
accordingly, provisions of clause 3{xxi) of the said Order are not applicable.

For B. K. RAMADHYANI & CO LLP
Chartered Accountants
Firm Registration No. 0028785/5200021

VWLH :

{cAVasukiH S)

Partner

Membership No. 212013
UDIN:

Place: Bengaluru 25 2o inmixte 1073 9

Date: April 14, 2025 MADHYANI CO. LLP
A MTERED ACCOUNTANTS
No. 68, #4-B. Chitrapur Bhavan.
B Main, 15t Crose, Mallestmeram,
BANGALORE - 560 056



CELEBRATIONS PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2025
(A1l amaunts in INR Lakhs except otherwise stated)
Amaunt in lakhs)
As ot Asat
March 31, 2005 March 31, 2024

Particulars MNotes

ASSETS

L. Mod-cusrer agsets |

[a] Property, plant and equipmernt
[1) Tangible Assats

[il} Intanpible Assets

|b) Financial Assets

{i} Non current Investments -
{ii} Loans = -
i) Depesits 3 1623 12.10
(c) Deferred tax assets {nat) : -
id) Other non-current assets . -
16.13 1210

2. Current Assets
{a) Finaniclal Assets
{i} Investments . -
(i) Teade Receivables 4 435 [ ]
(i} Cash and cash equivakents 5 12,47 1362
{ivjBank Balances other than (i) above . -
(v} Loans - -
(b] Current tax assats 4
Jic) Chher current assets (net) B ! 0.00
16,83 20.22

TOTAL ASSETS 33.06 3r32
|1 EQUITY AND LIABILITIES

Equity;
[3) Equity Share Capital 7 000 30,00
[k} Other Equity B [1.81) f0.27)]
819 29.73

Liabilities:

2. Non Current Liabilities

{a) Financial Liabilities . =

{i] Borrowings - F

(i} Other financial liabilities

(b} Prenvisions

|{c) Deterred tax kabilities (Net] § 5
(d) Other non-current Nabiities . R

3. Current Liabilities

(2} Financial Liabilitiey
(i) Borrowings 4 %
(if} Trade Payables . s
- Total outstanding dues of micro enterprises and small
enterprises and . .
-Total cutstanding dues of creditors other than micro
enterprises and small enterprises ] 0.43 046
[bpCrther curnent liabilities 10 130 .

e} Provisions i 1.34 113
|d} Current tas Rabllities {net)

TOTAL LIABILITIES 3306 32.32

Sae Accompanying Notes 1 to 11 to the IndAS financial statements
In accordance with our repart of even date attached

For B K Ramadhyanl & Co. LLP

e S ¥

sl HARTERED ACCOUNTANT Biréctor
Mambership Na. Eﬂ :""E Chlnw mﬂﬂ'ﬂﬂm! HN DETT26TT

Date: l.prl.‘lﬂjm W Date: April 14, 2005




CELEBRATIONS PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2025
{All amounts in INR Lakhs except otherwise stated)

Amount in fakhs

Year ended March 31, Year ended March 31,
Particulars Notes 2025 2024

| Revenue from operations - -

Il Bther income 12 - 0.00

Il Total income - 0.00
1“.!' Expenses

Other expenses 13 1.54 1.44

Total expense (IV) 1.54 1.44

(V) Profit/(Loss) before exceptional, extraordinary items & tax (fil-iv) {1.54) (1.44)

(V1) Exceptional ltems = X

(VIl) Extraordinary items B =

(Vi) Profit/{Loss) before tax (vili=v-vi-vii) {1.54) {1.44)

{IX)Tax Expense

Current tax -

Deferred Tax

Total tax expense - -
Hﬂt: Profit for the year (wii-ix) (1.54) (1.44)

Earnings per equity share

Basic EPS 14 [(0.51) {0.48)

Diluted EPS (0.51) (0.48)

See Accompanying Motes 1 to 21 to the IndAS financial statements
Hln accordance with our report of even date attached

For B K Ramadhyani E Co. LLP

Chartered Accountants
FRN: 0028785 /5200021

Vst ] €

Vasuki H S B K RAMADHYANI CO. LLP
Partner CHARTERED ACCOUNTANTS
Membership No. 212013 iy G4 £4-B. Chitrapur Bheven,

Place: B huris B Main, 15t Cross., Hm.,
Ay BANGALORE - 560 066,

For and on behalf of Celebrations Private Limited

%

Director
DiN: 06362115 DIN : DBTT2E77
Place: Bengaluru

Date: April 14, 2025

Manjunatha Prasad




CELEBRATIONS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025
(Al ampunts in Indian Rupees Lakks, except a5 othe rwise stated)

A. Equity share capitsl:
Current Reparting Period
Changes i Changes
Equity Sha n aquity
Restated share | Balance as at
"“’"'"1 e ; ”'m"'” SU% | baisncessat| caphtal | Marchay,
' i April 1, 2024 | during the 2025
current
errors iz
Ag ot March 31, 2005 30.00 = = 30.00
i] Prévious Reporting Pariod
Changes in hl:l o
Equity Share il
Restated share | Bafanceasat
“‘“L;:"“'" “‘:“"“"‘" balanceasat | capital | March3y,
period April 1, 2023 | during the 2024
current
: year
As 51 March 31, 2024 30,00 30,00
B. Dther equity
[i} Current Reporting Perlod
Amount received Reserves and Surplus
AN share General Securities. FUTOC Aetained Tital
warrants Reserve Premium | Reserve earmnings
As at April 1, 2024 117 - = (1.3} [o.27)
Profit for the pariod . . [1.54) [L54)
Other comptehensive incame® = - < - "
Total comprahansive income for the year . . - {1.54) [1.54))
Transfer from/(to] retained parnings - % . .
Dividend paid - = - - -
As at March 31, 2025 1.17 - * [2.98) {181
(¥} Previous Reporting Period
Amaunt received Reserves pnd Surplus
against ghare General Securities FYTOC Retained Total
WAPTRNE Resgrva Premium Reserve rarnings .
As ot April 1, 2023 117 - - 117
Profit for the period [1.44) (1.2
Otheér comprehansive income® = . -
Total comprehensive income for the year . - [1.44) {L8a)]
Transfer froeny{to) retained earnings s 5 . .
Dividend and Diwidend Distribistion Tax . F- - . .
As at March 31, 2024 117 - [1.84) (0.2

€. Nature and purpose of resgrves:
i, Generol Reserve:
created by 3 transfer from one componentof equity to another and & nat an item of gther comprehensive income.

il. Retoined Enrnings
It comprises of the sccumulated profity/{loss] of the company.

iii. Other Comprehensive intome
It comprises of acturial gains/|insses) on employes benefits.

| The accomaanying notes are an integral- part of the Ind AS financial Statements.

Ifi sccordance with our seport of even date attsched

For B K Ramadhyani & Co. LLP
Chartersd Accountants
FRMN: DOZETES/S200021

VMNL~ K

B K RAMADHYANI CO. LLP

W

VasukiH g Varma Manjunatha Prasad
. CHARTERED ACCOUNTANTS E

;‘:n-hudﬂphn.mmjﬂ. 68, #4-8. Chitrapur Bhavan, DIN: DE362115 ::nz'rnan

Place: Bengalury = s YO Gioes, 4 : Place: Bengalury

Gis Al S 2 BANGALORE - 560 066, i it

The General reserve is o free reserve which ks used fram thme to time i transfer profits from retained earnings for appropristion purposes. As the general reserve is

For and on behalf of Celebrations Private Limbted




CELEBRATIONS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025
{All amounts in INR Lakhs except otherwise stated)

Amount inlakhs

Year ended

Yaar ended

Particulars
March 31, 2025

March 31, 2024

Oparating scthities

Profit before tax from continuing operations

Profit/{loss) before tas from dicontinued operations

Profit before tax

Adjustments o reconcile profit before tax to net cash fows:;
Depreciation and impairmaent of property, plant and equipment
Amarination and impairment of intangible assats

Pravision for expenses

Other Comprehenshe Income Adjustment

Finance mcome {including fair value change in financial instruments)
(Increase)) Decreave m other nen current sssts

Wrking cepital sdpustments:

[Increase)/Decreais in other Current Assets

intrease fiDecreass) in ather Current Labilities

Mowvements in provisions, gratuty and government grants
(increase]/ Decrease in trade and other recervables and prepayments
(Encremse]/Decraase in inventories

Increase/[Decrepse) in trode and other pavabiss

[L54)

[L54)

14.23)
000
13g

{ouday]
14

(0.0}

1144}

(1.44)

i3

[0.45)

(115}
Income tax pakd -

1.34

MNet cash flows from operating activities {1.15)

134

Proceeds from sale of property, plant and équipment
Purchase of property, plant and equigment
Purchase of imeestment properties

intangible asset under development

Purchase of financiad instruments

Proceeds from sale of financial instruments

Interest receivad (finance incorme)

| Aequisition of » subsidiary, net of cash acquired

Net cash flows used in investing activities

| Elmancing activisies

Proceeds from exercise of share options
Acguisition of nan-controlling interests
Transaction cogis on issue of shares
Payment of finance lease llabilities
Interest pald

| Proceeds from borrowings

Repayment of borrowings

Paid to Partners of the firm

Diwidends paid to non-controfling interess

| Met cash flows from/[used in) financing activities

Mit Increase in cash and cash equivalents
Net foreign exchange difference
Cash and cash equivalents at the beginning of the period

115

13.62

L3

12329

Cash and cash eguivalents ot period end 12.47

13.63

Less ¢

50w Accompanying nates forming part of the financisl statements 1 to 21
Cash in hand

Balances with Banks

o1
1146

0.0z
13.61

Cash and eash equivalents at end of period

13.63

In secordance with our report of even date attached

For and on behalf of Cekeb)

Wmv/
Direcior

DN 06362115

M‘r#g

B K RAMADHYANI CO. LLP
CHARTERED ACCOUNTANTS
Membership No. 2120138 54 #4.B Chitrapur Bhavan,
rince: engatrs BN Mi2in, 15th Crose. Mafleshwaram,
Date: Agell 14, 2025 BANGALORE - 560 0566.

Flace: Bengaluru
Diate: April 18, 2005

Private Limited

Manjunatha Prasad
Director

DN : DETT2ETT




CELEBRATIONS PRIVATE LIMITED
Motes to Financial Statements for the year ended March 31, 2025

1 BACKGROUND:

Celebrations Private Limited was incorporated as a private limited company on November B, 2021. The Company carries on the|
business of catering food, event management etc. The Company is a subsidiary of Brigade Hospitality Services Limited,

2 MATERIAL ACCOUNTING POLICIES:
1 Basis of Preparation:
In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting]
Standards {'Ind AS') notified under the Companies {indian Accounting Standards) Rules, 2015 with effect from April 1, 2016. The
standalone financial statements of the Company are prepared and presented in accordance with Ind AS.

The financial statements have been prepared on the historical cost basis, except for certain financial Instruments which are

measured at fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost s
generally based on the fair value of the consideration given in exchange for goods and services:

2 Summary of Material accounting policies:
8) Use of estimates:
The preparation of financial statements in conformity with Ind AS requires the management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and |iabilities and the disclosure of
contingent lisbilities, at the end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods. Any revision to accounting
estimates is recognized prospectively.

b} Current versus nan-current classification:

the Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed In normal operating cycle.

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after|
the reporting period.

All other assets are classified as non-current,

A liability is treated as current when:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

-t is due to be settled within twelve months after the reporting period, or

= There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current,

Deferred tax assets/ |iabilities are classified as non-current assets/ liabilities.




¢} Property, Plant and Equipment:

(i)

i)

{iii)

(iv)

(v)

(vi)

{vii)

d) Depreciation:
Depreciation is calculated on straight line method using the following useful lives estimated by the management, as

CELEBRATIONS PRIVATE LIMITED
Notes to Financial Statements for the year ended March 31, 2025

Property, plant and equipment are stated at cost, net of saccumulated depreciation and accumulated impairment
losses, if any. The cost comprises purchase priceé, borrowing casts if capitalization criteria are met and directly
attributable cost of bringing the asset to its working condition for the intended use. Any trade discounts and
rebates are deducted in arriving at the purchase price.

Each part of an item of property, plant and equipment with a cost that is significant in relation to the total cost of]
the item Is depreciated separately. This applies mainly to components far machinery. When significant parts of]
plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on
their specific useful lives. Likewise, when a major inspection s performed, its cost is recognized in the carrying]
amount of the plant and equipment as a replacement if the recognition criteria are saticfizd. All other repair and|
maintenance costs are recognized in income statement as and when incurred.

Subsequent expenditure related to an item of property, plant and equipment is added to Its book value only if it
increases the future benefits from its previously assessed standard of performance. All other expenses on existing
property, plant and equipment, including day-to-day repair and maintenance expenditure and cost of replacing
parts, are charged to the income statement for the period during which such expenses are incurred,

An item of property, plant and equipment and any significant part initially recognized is de-recognized upan|
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-
recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount
of the asset) is included in the income statement when the Property, plant and equipment is de-recognized,

Expenditure directly relating to construction activity is capitalized. Indirect expenditure incurred during
construction period is capitalized to the extent to which the expenditure Is indirectly related to construction or is
incidental thereto. Other indirect expenditure (including borrowing casts) incurred during the construction period
which is neither related to the construction activity nor Is incidental thereto s charged to the income statement,

Costs of assets not ready for use at the balance sheet date are disclosed under capital work- in- prograss.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is
ciassified as capital advances under other non-current assets.

Mature of Asset Useful life

Plant & Machinery 10 years

|Electric & Electronic equipment's 10 years

Office & Other eguipment's 10 years

Motor Vehicles 5 years

Computers & Software 3 Years

Furniture & Fittings & years
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) Investment Property:
1] Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition,
investment properties are stated at cost less accumulated depreciation and accumulated Impairment loss, if any,

(i) The cost includes the cost of replacing parts and borrowing costs for long-term construction projects If the
recognition criteria are met. When significant parts of the investment property are required to be replaced at
intervals, the Company depreciates them separately based on their specific useful lives. All other repair and
maintenance costs are recognized in income statement asand when incurred.

{iii) Though the Company measures investment property using cost based measurement, the fair value of investment
property is disclosed in the notes. Fair values are determined based on an annual evaluation performed by anL
accredited external independent valuer,

{iv) Investment properties are de-recognized either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the|
net disposal proceeds and the carrying amount of the asset is recognized in income statement in the period of de-
Fecognition.

fl Impairment :
1) Financial Asset;
The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is
impaired. Ind AS 109 requires expected credit losses to be measured through & loss allowance, the Company
recognises lifetime expected losses for all contract assets and [ or all trade receivables that do not constitute a
financing transaction. For all other financial assets, expected credit losses are measured at an amount equal to the
12-month expected credit losses or at an amount equal to the life time expected credit losses if the credit risk on
the financial asset has increased significantly since initial FECOEnition.

2) Non-financial esset:

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's|
recoverable amount. An asset’s recoverable amount is the higher of an asset's ar cash-generating unit's (CGU) net
selling price and its value in use. The recoverable amaunt is determined for an individual asset, unless the asset
does not generate cash inflows that are largely Independent of those from other assets or groups of assets. Where
the carrying amount of an asset or CGU exceads its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted|
to their present value using a pre-tax discount rate that reflects current market assessments of the time value of]
money and the risks specific to the asset, In determining net selling price, recent market transactions are taken
into account, if available, if no such transactions can be identified, an appropriate valuation model is used.,

Impairment losses are recognized in the statement of profit and loss. After impairment, depreciation Is provided on thal
revised carrying amount of the asset over its remaining useful life.




£] Leases:

Where the Company Is Lessee:

a)

b)

c}

E)

Where the Company is Lessor:

CELEBRATIONS PRIVATE LIMITED
Notes to Financial Statements for the year ended March 31, 2025

The Company's lease asset classes primarily consist of leases for buildings. The Company assesses whether a
contract contains a lease, at Inception of a contract. A contract is, or contains, a lease if the contract CONVeys mei
right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether
a contract conveys the right to control the use of an identified asset, the Company assesses whether:

{i} the contact involves the use of an identified asset

(ii) the Company has substantially all of the economic benefits from use of the asset through the period of the
lease

(iil} the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU™) and a
corresponding lease [iability for all lease arrangements in which it is a lesses, except for leases with a term o
twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, th;]
Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the
lease,

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease]
term. ROU assets and lease labilities includes these options when it Is reasonably certain that they will bel
exercised.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever
events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose
of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-
use] is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets.

The lease liability fs initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, If not readily determinable, usi
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a
corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it
will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been|
classified as financing cash flows,

Lease income from operating lease is recognized on a straight-line basis over the term of the relevant lease
including lease income on fair value of refundable security deposits, unless the lease agreement explicitly states
that increase is on account of inflation. Costs, including depreciation, are recognized as an expense in the
statement of profit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized
immediately in the statement of profit and loss.
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h) Inventories:
Inventories are valued at cost determined on weighted average basis or net realizable values whichever is lower,

i} Rewvenue Recognition:
Revenue is recognised upon transfer of control of services to customers in an amount that reflects the cansideration wel
expect to receive for those services. The following specific recognition criteria must also be met before revenue is
recognized:

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer
at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or|
services. The Company has generally concluded that it is the principal in its revenue arrangements because it typically
controls the goods or services before transferring them to the customer,

(I} Sale of food and beverages are accounted as sale to the customers and net of applicable taxes,
(i} Interest income, including income arising from other financial instruments measured at amartised cost, is recognized using|
the effective interest rate method.

(iii) Renibal incumme receivable under operating leases s recognized in the income statement on a straight-line basis over the
term of the lease including lease income on fair value of refundable security deposits.

il Employee Benefits:

{i} Shart term employee benefits:
The employee benefits payable wholly within twelve months of rendering the service are classified as short term employee|
benefits. Benefits such as salaries, leave travel allowance, short term compensated absences ste, and the expected cost of]
bonus are recognised in the period in which the employee renders the related service.

(i) Long term employee benefits:
{a) Defined Contribution Plans:
the Company has contributed to state governed provident fund scheme, employee’s state insurance scheme am:l
employee pension scheme which are defined contribution plans. The contribution paid/ payable under th
schemes is recognised during the period in which employee renders the related service.




(b}

k) Income Taxes:
Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year.
Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are
recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognized in other comprehensive income or directly in equity, respectively.

il

i}
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Defined Benefit Plans:

Gratulty, which is a defined benefit plan, is accrued based on an independent actuarial valuation, which s done
based on project unit credit method as at the balance sheet date. the Company recognizes the net abligation of a
defined benefit plan-in its balance shest as an asset ar liability. Gains and losses through re-measurements of the
net defined benefit liability/ (asset) are recognized in other comprehensive income. In accordance with Ind AS, re-
measurement gains and losses on defined benefit plans recognized in OC! are not to be subsequently reclassified
to statement of profit and loss. As required under Ind AS compliant Schedule Iil, the Company recognizes re-
measurement gains and losses on defined benefit plans (net of tax) to retained earnings.

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term
employee benefit, the Company measures the expected cost of such absences as the additional emount that it
expects to pay as a result of the unused entitlement that has accumulated at the raporting date.

the Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such leng-term compensated absences are provided for based on
the actuarial valuation using the projected unit credit method, made at the end of each financial year. Actuarial
gainsflosses are immediately taken to the statement of profit and loss. the Company presents the accumulated
leave liability as a current liability in the balance sheet, since it does not have an uncanditional right to defer its
settlement for twelve months after the reporting date.

Current income Tax:

Current income tax for the current and prior periods are measursd at the amount expected to be recovered from
or paid to the taxation authorities based on the taxable income for that period. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted by the balance sheet date.

Deferred Income Tox:
Deferred income tax is recognised using the balance sheet approach, deferred tax Is recognized on temporary|
differences at the balance sheet date between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes, except when the deferred income tax arises from the initial recognition of goodwill|
or an asset or liability in a transaction that is not a business combination and affects neither accounting nor
taxable profit or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax
credits and unused tax losses, to the extent that it ks probable that taxable profit will be available against which
the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to th
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of th:I
deferred income tax asset to be utilized,

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period|
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the balance sheet date.




1)

—
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Segment reporting:

il identification of segments:
the Company's operating businesses are organized and managed separately according to the nature of products
and services provided, with each segment representing a strategic business unit that offers different products and
serves different markets. The analysis of geographical segments is based on the areas in which major operating
divisions of the Company operate.

i) Unalfocated items
Unallocated itemns include general corporate asset, liability, income and expense {tems which are not allocated to
any business segment.

iif) Segment accounting policies
the Company prepares its segment information in conformity with the accounting policies adopted for preparing
and presenting the financial statements of the Company as a whole.

Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as a|
fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share
during the reporting period. The weighted average number of equity shares outstanding during the period is adjusted for
events such as bonus issue that have changed the number of equity shares outstanding, without a corresponding change in
resources.

Provisions and Contingent liabilities:
A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is
probable that an outflow of resaurces embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will be conCompanyed by the
occurrence or non-occurrence of one or miore uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized|
because it cannot be measured reliably, the Company does not recognize a contingent liability but discloses its existence In
the financizl statements.

Financial Instruments:

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of th
instrument. Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly attributabl
to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial asset
or financial liability.

i Cosh & Cosh equivalents:
the Company considers all highly liquid financial instruments, which are readily convertible into known amounts
of cash that are subject to an insignificant risk of change in value and having original maturities of three months or
less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks
which are unrestricted for withdrawal and usage.
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Financial assets ot amortized cost!

Financial assets are subsequently measured at amortized cost if these financial assets are held within a business
whose objective s to hold these assetsin arder to collect contractual cash flows and the contractual terms of the|
financial asset give rise on spacified dates to cash flows that are solely payments of principal and interest on thel
principal amount outstanding.

Financial assets at fair value through other comprehensive income:
Financial assets are measured at fair value through other comprehensive income if these financial agsets are hald|
within a business whose objective is achieved by both collecting contractual cash flows and selling financial assets
and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely paymenits
of principal and interest on the principal amount outsta nding.

Financial assets at fair value through profit or loss:
Financial assets are measured at fair value through profit or loss urless it is measured at amortized cost or at fair
value through other comprehensive income on initial recognition. The transzaction costs directly attributable to
the acquisition of financial assets and liabilities at fair value through profit or loss are im mediately recognized in
statement of profit and loss.

Financial liabilities:
Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for,
contingent consideration recognized in 2 business combination which is subsequently measured at fair value
through profit or loss. For trade and other payables maturing within one year from the balance sheet date, the|
carrying amounts approximate fair value due to the short maturity of these instruments.

De-recognition of financial instruments:
the Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial
lizbility (or a part of a financial liability) is derecognized when the obligation specified in the contract is discharged
or cancelled or expires.

Fair value of finoncial instruments:
In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions|
that are based on market conditions and risks existing at each reporting date.

Fair value hierarchy:

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized|
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

P Level 1 — Quoted (unadjusted] market prices in active markets for identical assets or liabilities

P Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement s directly or indirectly observable
¥ Level 3 — Valuation techniques for which the lowest level input that is significant to the fair valueL
measurement is unobsarvable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company)
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based
on the lowest level input that is significant to the fair value measurement as 2 whole) at the end of each reportin
period.
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3 Significant accounting judgements, estimates and assumptions:
The preparation of the Company's standalone financial statements regquires management to make judgements, estimates and1
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures,
and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

g} Judgements:
In the process of applying the Company’s accounting policies, management has made the following judgements, which have
the most significant effect on the amounts recognized in the financial statements:

{b) Estimates and assumptions;
The key assumptions conceming the future and other key sources of estimation uncertainty at the reporting date, that havel
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. the Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change du
to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in th
assumptions when they occur.

Defined benefit plans - Gratuity

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present value of the
gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions
that may differ from actual developments in the future. These include the determination of the discount rate, future salary|
increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated
in India, the management considers the interest rates of government bands

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at interval in
response to demographic changes. Future salary increases are based on expected future inflation rates and expected salary
increase thereon.




CELEBRATIONS PRIVATE LIMITED
Kates to Financlal Statements for the yesr ended March 31, 2025
(Al amounts in INA Lakhs except otherwise stated)

LT : ECjLii L
Parbcubies As at March 31, 2025 As at March 31, 1024
SL Mo hiurmebar R Numbar Rs.
Authorised Capltal
1} | Enyuity Shares of fis. 10 sach 3,00, 006 34,00 3,00,000 50.00
30.00 30.00
bisved, Subscribed B Paid up Equity Shase Capital
Openmyg lisued, Subscribed & Paid up Equety Share Capital 3.00,000 30.00 3,00, 000 34,00
|ssaad during 198 pércd
At the end of the period ended 3,00,000 3000 300,000 30.00
et Information:

Terrs and EBights attached 1o equity shares:

The Company hat aily one class of equity shares having a par value of B3 10 per share. Each holder of #fuity shares is entiifed to vote as detailsd
below

[} o & show of hands, svery member present in perion shall have one vote; and

fb} en a podl, the vating rights of members shall bs in proportion 1o his share in the paid-up sguity share capital of the company

In event of liguidation af the Company, the holdess of equity thares will be sntitled to receive remaining sssets of the Covmpany, aftar
dintribution of all preferential amounts
The distribution will be in groperton to the numbsr of sguity shares hedd by the sharshobders.

A} | Details of shareholders holding more thin 5% shares in Company:
Name of Sharehiolder Mo of Shares |  Percentage
100,000 100%

Brigade Howpitality Services Lemited (including beneficial share halderg)

A3 per recards of the Company, including its register of shareholders) members and other declaration received
fram sharehciders regirding beneficial mterest. the above shareholding represent both legal and s oiher
individisal benedicial sharehoiders holding 10 sharm sach,

HOTE. & OTHER SQUITY
PARTICLLARS Az 3t March 31| As a2 March 34,]
2025 024
Op=ning balance &5 at 15t April. 2024 FOLET] 117
ProfitfiLes) for the period as per statement of Profit and less [1.%4] {1.84)
At the end &l the period [1.81) [0.27]
Total (151} [0.27)
- ¥,
11 | - Total putstanding dues of micro entarprises snd small enterpriges = =
i} | -Tertal outstanding dizes of crediton other than micro enterprives and small enterprises 0.43 046
TOTAL 0.43 046
mmuiuhﬂudqpuw;hmmumﬂmmm Yotsl
« 1 ymar 1-7 yeary 2-3 years = 3 Viedrs
March 31, 2025
[ih MASRAE 5 - = - 5
() Others .27 018 . - o.a3|
(il Dispuned dues - BSAIE a . - i .
{iv]Disputed dues - Others - - 2 - -
Total 0.27 0.16 3 . 0.43)
March 31, 2024
[i) MspE * - - - -
i) Chers 0.46 - . . 0.45]
[H1) Disputed dues — MSME 2 x . = :
{iv)Disputed dues - Others " 5 - # -
Tatal .45 - = - 045
BOTE 30 Other Curvem Usbitiey
Ag at March 31| As a1 March 31,
FARTICULARS 2005 2024
ij | Due to parent Company 230 =
TOTAL .30 =
I | Provision for tax 114 213
B | Pravizsion for emploves Berefits- Leawe encashment H .
iil] | Provision for expenses : v
) | Provision for lesve encashment - :
) | Provishon for bona - -
TOTAL 214 1.13)
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For the year ended For the year ended
Fatierine 31, March 2025 31, March 2024
MNOTE 12 :0THER INCOME
Miscellaneous Income 0.00 0.00)
TOTAL 0.00 0.00]
NOTE-13: OTHER EXPENSES
i) |Payment to the auditors
- as auditor 0.60 0.60
- taxation
ii) |Rates and taxes 0.69 0.59
iii} |Professional Charges 0.25 0.25
Total 1.54 1.44
INOTE-14: EARNINGS PER SHARE [EP5)
Weighted average number of shares 3.00 3.00
Mominal value per equity share in Rs 10.00 10.00
Met profit after tax attributable to equity
shareholders (1.54}) (1.44)
Basic earnings per share (Rs) (0.51) (0.48)
Diluted earnings per share (Rs) (0.51) (0.48)




[AI amounts in INR Lakhs sucept otherwise stated)
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Aot in Lk

Aot March B, | As ot Mareh 31,
PARTRCLILARS i, oty
i| | Deponie 1625 12,10
TOTAL 15.23 1X10
WOTE- 4: Teads Aeczivables
il | Sevured, consdened gand . =
W) | Unsecured, considssd good 435 fiso
il | Dowbthul
TOTAL A.35
Pari Outstanding Por foliowing periods from due date of payment Tkt
« & meontha | § months -1 yemr  [5-2 ke 13 years > § Yeann
Barch 31, 2025
[i} Undisputed Trade receivables ~ cansidersd good . . = & 4.6 435
[} Lindisputed Trade Beceivablos = esmidared doubrtiul . & . : E :
liid} Brspused Trade Becewables ronssdered pood a . = . -
[be] Ditputed Trade Retoivables considered doubtful - = - - -
Tatal - - - - 435 &8
Mewrch 31, 2024
(i Undisputed Trads o rivables - ronudersd - - - . .60 1]
(i} Ui d Trade Receivabies - ch doulsful — - = B .
[iii} Désputed Trade Recehvables considered good - - - . - .
[iw] Disputed Trade Beceivables tanidened douktful - I . = -
Total - a - x 5.50 E.ED
Azt March 31, | As at March 33,
i 2025 Doza
i| jCash in hamd aal b0
ii] |Balances with tanks 1148 1384
TOTAL 1247 13.53
i) [interent sccrued an fesd desosit 0.00 o
i} |GST Racimwabies - MI
TOTAL 000 0.0a)
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Mame of the Related Parties Nature of Relationship
2 [Brigads Hospitaiey Services Umited |"BriSL") HoldngCompary |

Mir. Arnar Shivram Mysers Ny Managerisl Ferson [TKME)

§]WTC Trades & Projects Private Urmioed ("WITT]
7 Private Limiaed ["BPPL")
BIBLV Developers Private Limited {"BCV")

§{Perungud Real Estate Project Private Lia ("PREFL")

10/ Brignde Hotel Werture Limited {*3HVL")

11{5RP Brosperits Hotel Ventunes Brivate Limited ["SAPPHVLY)
|12} Augusta Clab Private Limited ("ACPL®)

13| Brigace innovations LLP [*BILLP*)

Fellow Subsidisry company

21| \ibrancy Amad Estates Private Limited A
21| Wenusts Ventures Frivate Limited
23] Zairca Projects Frovene Limnited

24| Fropel Capital Vertures LLP
Fo
pid
ki

|
|

Tetrarch Aual Estates Private Limited
BCV Awal Estuted Private Limited {
Private Limvted (' MPPL") H
‘Varantara Ertates Pvt g I'
28| Ioiran Brejpcs Private Limized Jeint Verdurs
30| Brigue Founcatian |
31| indian Music Exparience Trun Entarprise in which KMP interested !
33| Myicre Holdings Private Limited |“MHFL") |

bj  Tranaactions with related parties: iFis. In Lakha} 1
= L Azt March 31, 2025 IIII;dIH.
(Purchase of lood & beverages . -
Bwimbnarsamens of expenses paig - :

Baimburssrnent of 1 recered . L
Rint raceived Halding Company - BHSL - 3
Sals ef food - =
Sale o Fined Assety . ¥
Shars af prakit ee BHEL * ¥
Share af prafit to Mr, Vinset Werma P = L
|Sales of food B beverages 1o BEL = 2
Resmbursement of expares received \itimate Holding Company - SEL * -
Purchase of goody snd services te BEL ’ L
[Sale of food to WTT : & !
Purchase of goods & sarvices af Tood fram WITC - - |
|Sake af food 1o BOV Felicw subsidiary company = 3
|Sale of food to DMMPL + i
Purchase af food B serdions from BHVL = =

¢l  Balince outitanding st the end of the year: {Fea. I Lakha)
L R ' As at March 31, 2025 | Mz at March 31,

|Basanice: due {1o)/From BHSL (rt) Hiciding Company 1239}
3

| Balance due {toly'from/from Tendem Alled Services Pyt Lid [rae1) 1 Agoiate Company
(Batarce dus {bol/from Mr, Vineet Vistma aup
Bafarce due (bo)ffrom BEL Witirmate Holdirg Company

{Balarce due {taj/from WTT

Felow Subsidiary Campany

For and on behalf of Private LUmited

§ K RAMADHYANI €O, LLP Q'g/ -

CHARTERED ACCOUNTANTS DIN: 06362115 DAN : 08772677
No. 66, #4-B, Chitrapur Bhavan, PR

B Main, 15th Crose, Malleshwaram, Dute: April 14, 2025
BANGALORE - 560 050,

:




|Moste-1E: Datally of Koy Ratica:

CELEERATIONS PRIVATE LIMITED
Nated to Financial Statements for the year ended March 31, 2025
[l amounts s INR Lakhs except otherwie stated)

Ratiog Mharch 31,3034 March 31004

|a} Comrant Rati, 345 780

itr] Reteen ar Equety Ratia, .05 -.10

iz] Foturn e Capital armaionat, .05 A

(&} Ratio Cuerent Ratia

Numeranas Lurrent Asgats

Denominator Curent Lisbitins

Rating] Moy Mearch 31, 3035 Miarch 31, 3004

Currant Azseiy {4 1685 o

Currwnt Linkeiit e (B LE7 2158

Currant Ratio [C} =(a) | [E] Tas 1.5

Mlhange from prevous year 56

&} Ratia Ruturn an equity [%]

Wurresator Prafit afier fax

Denominatar Ayerage Shambedder's Eguity

Ratiot Mssiures. Measch 31, J035 March 31, 2004

Frofit aftes tus for the year (4] fLS4) [1.44)

{Cioaing tharsholder’ equty {8) 71 FE)
shurehoider's paning + cosrg’ /7] 1C) = 1LE7

Riwturn on wautty (%) (5] = (A){C ] *120 2.0%) 30

[ MChangs fim proviois yeer 045

" Retom on equsty rutic = Net Rrofits sfter tases - Prefarancs Dividend [ Average Sharsholdar's Equity

=] PRatic Reburn on copaal empleyesd 4]
Mumeratar [Earning befors mtarest and taoes
Dlencemninatos Capral Empioyed (Total aguity, Tota! berrowings ars Tets! ks Habiitea]
March 31, 200% Mareh 31, 3004
154 (144
[£.54 [ra2)
I5.19 18.73
{0.05) |o.os}
Ci3

“Retum on @phal empioyed = Barning befors serest and teses | Capstal Employed
“Capitnl Enploved » Tangible Met Woeth « Tomd Debt = Dwferred Tax Labiny
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CELEBRATIONS PRIVATE LIMITED
Notes to Financial Statements for the year ended March 31, 2025

Commitments and contingencles
Thers are no capital commitmants o contingancies a6 ot March 31, 2025

Service tak demand of Bz, 181.31 lakhs was under sppeal in eannection with levy of service tix on catering services provided by erstwhile Celebrations Catefing an
Events LLP [LLF] {predecessor of the Campany) on which the LLP had pald Marnataka Valus Added Tax for the period April 2016 to e 7027, The Company paid an
smaiunt of Rs. 1210 lakki {83 @t Detember 31 2027} ander protest. The Appefiate authorty paased a6 order against the Company, The Company & of the
wiew that the demand for the pericd April 2016 1o March 2007 wan claarly time-barred and demand wis nat iubsisting and shio believes that there wan ne Turnove
diffefenced between the financial statemenh and 5T:3 returns and accordngly the coder did not consder cerain defenses made by the Company. The Stat
Gowernment alfesdy collected VAT on the sale of foods and hence there could be no service tax demand once again on the very same value by the Central)
Governmant, since the gervice tax and VAT ate mulially exciusive, demand confirmed in the arder resulted in doobée taxation which iu impermiysibie in law, The
Cornpany has appealed against the sasd order and dermand was paid for an additional deposn of Bi. 4 13 lakhs with the CESTAT andd the Company belisves. that thi)
diemind will ot persitl and hence no adjuxtments are required to be made in the books of aorousts

Sepment reporting:
Dirwctor of the Company has been wentified o the Chief Operating Decnion Maker [*CODM®| a1 defined in ind A% 108, Operating Segments. The Company s nat]
engaged in the any business for imebeing and doss not have any revenue from operations. Accardingly, the Company has not identified any different segments.

Finandal instrument
The company does not have any financial instrument for the year ending March 31, 7025 Thevefors indAS 107 that regures the disclosure of the nature and risk|
arising from fnancial instrument is ot applicabie.

(i} Title deeds of Immovable properties not held in the name of the Compamy:

The Campany does not hold any immovabie properises other than thase held an the Company’s nams

(i) Loans or Advances in the nature of loans are granted to promoters, directoss, KMPy and related parties:

The Company has not granted any loans or advances to promioters, directors, KMPs and related parties

{ial} Detaits of Benami Property held:

The Company does ot bold any banami praperty.

(v} Densils of brrowings from banks of financlal institutions on the basis of security of current assets:

The Campany does not kave any siuch boans.

{a) if not, summary of reconciliatien and reasons of materisl distrepancied, if any to be adeguately disclosed.

The Company does not have sy discrepandies.

{¥] Wilts! Detauitar:

The Company i not & declared witha defaulter by any bank or financial Institution or other kender.

{wi] Relationship with Struck off Companies:

Thee Company has mo tranactions with companies struck off under section 248 of the Companies Act, 2013 or section 5560 of Companies Act, 1356,

{uil] Reglstration of charges of sathidaction with Regiswrar of Companies

Mo charges or satisfaction registered with Registrar of Companies beyond the statitory period

fwiii} Complimnte with number of layers af companies:

The Company has complied with the ber of leyers prescribed under clawse (E7) of section 1 of tha Act resd with Compantes (Resiriction on number of Layers|
Rules, 2017.

{lu) Compliance with appreved Schemeis) of Arrangerments:

The Company is not a part of any Scheme of Arrangemants has beon approved by the Compstent Autharity in terms of sections 230 1o 237 of the Companies Act,
2013,

[u} Wtiltsation of Barrewed funds and share premium:

The Company does not posess any borrowed funds or share premium

(ni} Undfiscloed incame:

The Camaany does nol have eny transacton not recorded in the Books of accounts that has been dered or diselosed a5 i during thae year in the tax
ausEsEmants under the incomme Tax Act, 1961

(st} Carparate Soclal Rexponsibéiny (C3R):

The Company covered under section 135 of the Companses act.

|nfil} Details of Crypto C v or Virtual Currenty:

The Compary has not traded or nvested in Crypto currency o Virtual Currency during the financial year.

|xiw) Mo fundi have been sdvanced of koaned ar invested [either from borrovwed funds or share premsum or any other sources or kind of funds] by the Company to o]
m any other persons) or entity(ies], including foreign entitiel [“intermedisries”], with the understanding, whether recorded in writing of otherwise, that the|
Intermediary shall, whether, directly or indirectly lend or imvest in other persons of entithes identified in any manner whitsoever by of on behall of the company|
[URtirnate Beneficiaries”) or provide any guarantes, security ar the like on behalf of the Uitimate Beneficiaries.

fore] Wi Funds bhave been recerved by the company from any personie] or entityies), including foreign entities [“Funding Parties”), with the snderstanding, whather|
recorded in writing of othenwise, that the Company shall, whether, directly or indirectly, lend or invest in other persoms or entities identified in any manner]
whatioever by or on behall of the Funding Party [“Utimate Baneficiaries”) or provade any guarantee, security or the ke on behall of the Ulimate Beneficiaries

Huhnlﬁ.l Prazad

B K RAMADMYANI CO, LLP
Mo 66, #4-B, Chirapwr Bhavan,

Dato: April 14, 2025

plac:Sengabors 9 M, 15 Croms, Mefostmaram, Pk Bangair
BAROKTORE 560068



